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For immediate release: 

With 1,547 sales this month, activity slowed compared to the record 
high set last April. Despite the slower sales seen in the first four 

months of this year, it is noteworthy that those 4,873 sales are 30 
per cent higher than longer term trends.

“While rising lending rates are likely contributing to some of the 
pullback in sales, another challenge limiting sales has been the drop 
in supply choice, especially in the larger markets of the province,” 

said SRA CEO Chris Guérette. 

New listings in April were 18 per cent lower than last year’s levels 

and inventories remained 20 per cent lower than last April and over 
30 per cent below long-term trends. Lower levels of sales and lower 
inventory levels prevented any notable change in the months of 

supply, which remained below four months.

“The months of supply number is an important gage of supply and 
demand balance in the market and current levels are far lower than 
what we would expect to see in the market at this time of year. 
While conditions have been tighter historically, we have not seen 

market conditions like this for over a decade and it is resulting in 
further price growth,” said Guérette.

Residential benchmark prices rose to $295,000 in April, two per cent 
higher than last month and a four per cent gain over last year. 
Prices have trended up over the past two years and as of this month 
have reached a new monthly record high for the province. 

“Consumers purchasing budgets are shrinking, and the Bank of 
Canada rate increase has pushed up the mortgage stress test’s 
qualifying rate. That is going to remove strained buyers from the 
market, and it’s going to reduce the size of mortgage those who still 

qualify can get,” said Guérette. “While Saskatchewan still offers 
some of the most affordable housing in the country, affordability will 
continue to deteriorate and could lead to a slow-down of the 

market, despite the many initiatives included in the recent federal 
budget.”
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Regional Highlights

After the first four months of the year, 
both Swift Current and Southeast 
Saskatchewan remain the only areas to 

see sales activity improve over the 
previous year. However, despite a 
pullback in year-to-date sales in other 

regions, most locations across the 
province are reporting sales activity that 
are either consistent or stronger than 
long-term trends.

When considering the adjustments to 

supply relative to the sales activity there 
has been some recent shifts in Melfort, 
North Battleford and Prince Albert. Each 

of these regions has experienced a larger 
pullback in sales relative to the pullback 
in new listings, resulting in conditions 

that were not as tight as last year. 
However, both the months of supply and 
sales to new listings ratio for these 

regions remain well below historical 
levels and all these centers continue to 
see year-to-date benchmark price 

growth. 
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Saskatchewan Cities

Benchmark Price Comparison

Source: MLS® Home Price Index, SRA
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Price Trends

Home prices trended up in April 
across most of the larger centers in 
the province, supporting year-over-

year gains in all areas except North 
Battleford and Estevan. Despite 
some monthly adjustments in 

North Battleford, on a year-to-date 
basis prices are still higher than 
last year's levels and sitting at a 
new high for the city. While many 
other centers have seen prices hit 
new highs after the first four 

months of the year, prices are still 
on a recovery path in Regina, 
Moose Jaw, Prince Albert, Swift 

Current, Estevan, Weyburn, and 
Melville


