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November 04, 2021

For immediate release: 

Residential sales activity eased slightly over last year’s record highs. 
However, with 1,306 sales this month, levels are over 18 percent 
higher than long-term averages. 

“Despite challenges with the pandemic, housing demand in the 
province has remained exceptionally strong as many purchasers are 
looking to take advantage of the very low lending rates,” said 
Saskatchewan REALTORS® Association (SRA) CEO, Chris Guérette.

The monthly pullback in sales were met with even higher declines in 
new listings. This caused the sales to new listings ratio to rise to 68 
percent and the inventory to fall to 6,836, over 10 percent lower than 
last year and nearly 20 percent below long-term averages.

“One of the single greatest issues the Canadian real estate market 
faces, including in Saskatchewan, is the declining levels of housing 
supply,” said Guérette. “The seasonally adjusted number of residential 
properties left for sale on MLS® Systems of Canadian real estate 
boards and associations is close to falling below the 100,000 mark for 
the first time on record. Six years ago, that number was a quarter of a 
million.”

While conditions did tighten this month especially for detached homes, 
benchmark prices have trended down relative to levels recorded earlier 
in the year. However, it is important to note that these monthly 
adjustments have not offset earlier gains. As of October, total 
residential prices are nearly five percent higher than last year and on a 
year-to-date basis are nearly eight percent higher than the previous 
year, just shy from the 2014 highs.

“To tackle the supply and affordability issues, all levels of government 
need to ensure adequate housing opportunities are available for 
Saskatchewanians across the housing spectrum,” said Guérette. “We 
are recommending policies that address those issues like including 
clauses in Infrastructure Bilateral Agreements with provincial and 
territorial partners to encourage and incentivize the creation of more 
housing supply and increased recruitment of immigrants to our 
province.”
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Year-to-Date
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Regional Highlights

While provincial sales eased this 
month compared to last year, there 

were a few regions that saw some 
modest gains.  On a year-to-date 

basis, every region throughout the 
province recorded sales that were 

not only higher than last year but 
well above long term averages.  So 
far this year inventories have also 

been trending down across all 
regions.  However, as of October, 

Melfort, Prince Albert, Saskatoon 
and Yorkton have seen inventories 
levels fall well below long term 

trends.  Strong sales combined 
with less inventory has caused the 

months of supply to decline across 
most regions in the province this 

year.  Though, the tightest 
conditions in the province are seen 
in the Regina and Saskatoon.
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Saskatchewan Cities

Benchmark Price Comparison

Source: MLS® Home Price Index, SRA
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City
Benchmark 

Price
Estevan

Humboldt

Meadow Lake

Melfort

Melville

Moose Jaw

North Battleford

$211,800
$115,100

1.2%
6.0%
3.2%
9.5%
7.0%

7.7%

Saskatoon

Swift Current

Weyburn

Yorkton

2.2%
4.0%

$326,100
$248,400
$224,600
$210,300

Prince Albert

Regina
4.9%
2.7%

$214,000
$195,900
$186,600
$262,800

5.6%
1.8%
4.3%

Price Trends

Detached benchmark prices trended 

down in Regina, Moose Jaw and Swift 

Current compared to the previous 

month, enough to weigh on 

provincial figures.  However, the 

monthly adjustment in these regions 

did not outweigh any of the earlier 

gains as year-to-date prices remain 

well above last years levels.  Price 

growth in many of the cities ranged 

from a year-to-date gain of over 12 

per cent in both Melfort and Meadow 

Lake to a decline of five per cent in 

Estevan.  Estevan is the only city to 

have recorded a price decline this 

year. Despite improvements in prices 

not all cities have seen prices recover 

from previous highs.  On a year-to-

date basis the only centres that have 

seen price recovery were Saskatoon, 

Melfort, Humboldt and Meadow Lake.  




